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The information provided in this presentation pertaining to CompuGroup Medical SE & Co. KGaA (the "Company"), comprise the 
written materials/slides for presentations or discussions on the occasion of an investor conference, meeting or conference call 
(“Meeting"). Whilst all reasonable care has been taken to ensure that the information and facts stated herein as well as oral
statements made in the Meeting are accurate and that the opinions and expectations contained herein and orally received during 
the Meeting are fair and reasonable, no representation or warranty, express or implied, is given by or on behalf of the Company,
any of its board members, or any other person as to the accuracy or completeness of the information and/or opinions and no 
liability as to the accuracy of such information and/or opinions is accepted. The information provided in this presentation as well as 
during the Meeting contain forward looking statements which involve risks and uncertainties. These forward-looking statements 
speak only as of the date of the documents and are based on numerous assumptions which may or may not prove to be correct. 
The actual performance and results of the business of the Company could differ materially from the performance and results 
discussed in this document or in any other information received during the Meeting. Except as required by law, the Company 
undertakes no obligation to update or revise publicly any forward-looking statements or other information contained herein or 
received during the Meeting whether as a result of new information, future events or otherwise, after the date on which the 
statements are made or to reflect the occurrence of unanticipated events. Readers are cautioned not to place undue reliance on 
forward-looking statements or financial projections. The information contained in this presentation and/or received during the 
Meeting does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or 
subscribe for, any shares in the Company, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on 
in connection with, any contract or investment decision in relation thereto.



Strong revenue & adjusted EBITDA growth in first half 2022
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>4%
organic 
growth 

+1ppt 
share of recurring

revenue 

+8% 
adjusted EBITDA 

growth  

+10%
revenue 
growth 

Revenue and adjusted EBITDA guidance raised for FY 2022
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PLAYER # IN

AIS HIS PCS

#1 #2

#4

Germany

#1 #1

#1 #1Czech Republic

#1 #2Sweden

#1Denmark

Austria

#2 #1 Italy

#3 Slovakia

#3Netherlands

#2Belgium

#1France

#2 Poland

#1 Spain

Growth built on strong position across Europe and US

#4USA

Excellent foundation for 
speeding up growth in H2

- >€40m order entry relating to the 
Hospital Future Act in HIS Germany

- >7m order intake relating to Ségur in 
AIS France

- >14k orders received for TI connector 
exchange

- Integration of INSIGHT Health adding 
~600 new customers in data business

- Ambulatory and pharmacy customers 
e-prescription ready

Q2/22 Investor & Analyst Call

#2Norway
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Revenue Organic
growth

Adj. 
EBITDA

Margin Adj. EPS FCFRecurring
rev share

€265m 
(+10%yoy)

+3% 
(-7ppt)

€54m 
(+5%yoy)

20% 
(-1ppt)

€0.40
(PY: €0.43)

-€36.5m 
(PY: -€6m)

68% 
(+1ppt)

Q2

€517m 
(+10%yoy)

+4.2% 
(-3ppt)

€105m 
(+8%yoy)

20% 
(-0.5ppt)

€0.82
(PY: €0.76)

€28m 
(PY: €65m)

69% 
(+1ppt)

H1

2022 – CGM fully on track and in line with expectations



Double-digit revenue growth supported by acquisitions
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Organic 
growth

Q2/22

+3%

Organic
growth 

ex TI
+4%

€241m
€265m

67%
68%

0

50

100

150

200

250

300

Q2/21 Q2/22

+10%

+12%

Total 

Thereof
recurring



All segments contributing to strong growth
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AIS
46 %

PCS
12 %

HIS
26 %

CHS
15 %Revenue

share
Q2/22 yoy

Group

Revenue
(€m) 

EBITDA
adjusted

(€m) 

Margin 

Q2/22 yoy Q2/22 yoyQ2/22 yoyQ2/22 yoy

265

20%

+10%

+5%

-1ppt

123

33

27%

+7%

+16%

+2ppt

32

10

32%

+11%

21%

+3ppt

70

11

16%

+13%

-16%

-5ppt

41

3

8%

+14%

-42%

-8ppt

54



Ambulatory segment driven by digitization
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• Revenue growth of +7% supported by FX (US) 
and acquisitions

• Organic growth of +2%, mostly due to additional 
modules in Germany & Austria and successful US 
business

• Recurring revenues up +9%, representing 77% 
of total revenues

• Adjusted EBITDA up +16% with margin slightly
above the prior year quarter

Segment 
financials

Q2/22 yoyQ2/22 yoy

123

33

27%

+7%

+16%

+2ppt

77% (+1ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+9%
yoy

Recurring revenue share



Hospital segment with continued strong growth
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• Strong revenue increase of +13%, supported by
VISUS and KMS acquisitions

• Organic revenue growth of +4% against tough 
prior year comps, driven by strong business in 
Germany 

• Recurring rev share with strong growth to 67%
• Adjusted EBITDA and margin impacted by ramp

up investments towards Hospital Future Act 
projects and further rollout of G3 technology

Segment 
financials

Q2/22 yoyQ2/22 yoy

70

11

16%

+13%

-16%

-5ppt

67% (+4ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+19%
yoy

Recurring revenue share



Consumer Health segment with strong data business
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Segment 
financials

Q2/22 yoyQ2/22 yoy

41

3

8%

+14%

-42%

-8ppt

45% (+5ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+27%
yoy

Recurring revenue share

• TI revenues below prior year against strong card
reader sales in Q2/2021 

• Organic growth ex TI of +13% due to an excellent
performance in the data business, especially with
insurance solutions

• Recurring revenue up significantly due to
acquisition of INSIGHT Health

• Adjusted EBITDA impacted by increased
investments in data solutions



Pharmacy segment delivering growth and strong margin
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• Organic revenue growth of 9% due to new
customer wins and higher hardware sales

• Recurring revenues up +5% at 65% of total 
revenues

• Adjusted EBITDA with strong growth due to
efficient cost management

Segment 
financials

Q2/22 yoyQ2/22 yoy

32

10

32%

+11%

+21%

+3ppt

65% (-4ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+5%
yoy

Recurring revenue share



Innovative R&D financing with European Investment Bank
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0x3x5x8x10x13x16x18x21x23x26x29x31x34x36x39x42x44x47x49x52x55x57x60x62x65x68x70x73x75x78x81x83x86x88x91x94x96x99x101x104x107x109x112x114x117x120x122x125x127x130x133x135x138x140x143x146x148x151x153x156x159x161x164x166x169x172x174x177x179x182x185x187x190x192x195x198x200x203x205x208x211x213x216x218x221x224x226x229x231x234x237x239x242x244x247x250x252x255x257x260x263x265x268x270x273x276x278x281x283x286x289x291x294x296x299x302x304x307x309x312x315x317x320x322x325x328x330x333x335x338x341x343x346x348x351x354x356x359x361x364x367x369x372x374x377x380x382x385x387x390x393x395x398x400x403x406x408x411x413x416x419x421x424x426x429x432x434x437x439x442x445x447x450x452x455x458x460x463x465x468x471x473x476x478x481x484x486x489x491x494x497x499x502x504x507x510x512x515x517x520x523x525x528x530x533x536x538x541x543x546x549x551x554x556x559x562x564x567x569x572x575x577x580x582x585x588x590x593x595x598x601x603x606x608x611x614x616x619x621x624x627x629x632x634x637x640x642x645x647x650x653x655x658x660x663x666x668x671x673x676x679x681x684x686x689x692x694x697x699x702x705x707x710x712x715x718x720x723x725x728x731x733x736x738x741x744x746x749x751x754x757x759x762x764x767x770x772x775x777x780x783x785x788x790x793x796x798x801x803x806x809x811x814x816x819x822x824x827x829x832x835x837x840x842x845x848x850x853x855x858x861x863x866x868x871x874x876x879x881x884x887x889x892x894x897x900x902x905x907x910x913x915x918x920x923x926x928x931x933x936x939x941x944x946x949x952x954x957x959x962x965x967x970x972x975x978x980x983x985x988x991x993x996x998x1.001x1.004x1.006x1.009x1.011x1.014x1.017x1.019x1.022x1.024x1.027x1.030x1.032x1.035x1.037x1.040x1.043x1.045x1.048x1.050x1.053x1.056x1.058x1.061x1.063x1.066x1.069x1.071x1.074x1.076x1.079x1.082x1.084x1.087x1.089x1.092x1.095x1.097x1.100x1.102x1.105x1.108x1.110x1.113x1.115x1.118x1.121x1.123x1.126x1.128x1.131x1.134x1.136x1.139x1.141x1.144x1.147x1.149x1.152x1.154x1.157x1.160x1.162x1.165x1.167x1.170x1.173x1.175x1.178x1.180x1.183x1.186x1.188x1.191x1.193x1.196x1.199x1.201x1.204x1.206x1.209x1.212x1.214x1.217x1.219x1.222x1.225x1.227x1.230x1.232x1.235x1.238x1.240x1.243x1.245x1.248x1.251x1.253x1.256x1.258x1.261x1.264x1.266x1.269x1.271x1.274x1.277x1.279x1.282x1.284x1.287x1.290x1.292x1.295x1.297x1.300x

31.12.2021 30.06.2022 Available financing

2.8xLeverage1)

€634m

Free cash flow Net debt

1) Leverage = Net debt (liabilities to banks and financial liabilities (incl. leasing liabilities according to
IFRS 16) ./. cash and cash equivalents (with the exception of accounts under third-party 
management)) / EBITDA adjusted (LTM) plus pro rata EBITDA of newly acquired companies

€70m

€-6m

€65m €65m

€-36m

€28m

-42x-41x-40x-39x-38x-37x-36x-35x-34x-33x-32x-31x-30x-29x-28x-27x-26x-25x-24x-23x-22x-21x-20x-19x-18x-17x-16x-15x-14x-13x-12x-11x-10x-9x-8x-7x-6x-5x-4x-3x-2x-1x0x1x2x3x4x5x6x7x8x9x10x11x12x13x14x15x16x17x18x19x20x21x22x23x24x25x26x27x28x29x30x31x32x33x34x35x36x37x38x39x40x41x42x43x44x45x46x47x48x49x50x51x52x53x54x55x56x57x58x59x60x61x62x63x64x65x66x67x68x69x70x71x72x73x74x75x76x

Q1/21 Q2/21 H1/21 Q1/22 Q2/22 H1/22 3.0x

€709m

Impacted by purchase
of connectors for

exchange starting in H2

Term 
loan

RCF

EIB
~€1,200m

Additional credit line
of €200m secured with

European Investment Bank



Guidance 2022 raised – well on track towards 2025 
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Group revenues
€1,075m - €1,125m

Organic growth yoy
+3% to +8%

Adj. EBITDA
€235m - €260m 

Guidance FY 2022
as of March 10 

Group revenues
€1,100m - €1,150m

Organic growth yoy
+4%  to +8%

Adj. EBITDA
€240m  - €260m 

Guidance FY 2022
as of August 04 
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Hannes Reichl

Managing Director 
Inpatient and Social 
Care

Dr. Eckart Pech

Managing Director 
Consumer and Health 
Management 
Information Systems

Michael Rauch

Spokesman for the
Managing Directors

Chief Financial Officer 
(CFO)

Emanuele Mugnani

Managing Director 
Ambulatory Information 
Systems Europe

Angela Mazza 
Teufer

Managing Director 
Ambulatory 
Information Systems 
DACH

100% focused to deliver on our ambitions

>5% organic revenue 
CAGR 2021-25

>70% recurring
revenue share in 2025

Increasing adj. EBITDA margin 
from 21.9% in 2021 to 27% in 2025



Next events 2022 and 2023
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Sep 01
2022

Nov 03
2022

Capital Markets Day

Q3 2022 Financials

Feb 09
2023

Q4 2022 Financials



Q&A
PLEASE PRESS *1 TO ASK QUESTIONS
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Accelerating organic growth to drive digitization momentum

AIS (ex US) US business HIS business TI Data

After the merger with 
eMDs – synergistic 
growth from our strong 
position revenue cycle 
management (RCM) 
and electronic data 
interchange (EDI)

Market penetration of 
our G3 platform as well 
as business from 
government 
digitization programs 
for hospitals

Expansion of user 
groups, extension of 
existing licenses 
(connector upgrade) 
and the introduction of 
additional application 
modules

Fast-tracking our data 
growth ambition with 
the Insight Health 
acquisition. Further 
evolution of medical 
decision support 
portfolio

Enhancing existing 
services for physicians 
with new modules and 
functionalities, as well 
as new revenues from 
patient portals such as 
CLICKDOC



Guidance 2022 as of August 4  
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AIS revenue

HIS revenue

CHS revenue

PCS revenue

Recurring revenue

Adj. EPS

CAPEX

FCF

€490m - €510m

€280m - €295m

€120m - €125m

>65%

€1.90 - €2.10

€70m - €80m

€210m - €220m

>€100m

August 4



R&D expenses reflect investment initiative 
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Q2/22

In % of 
revenues

22%

Q2/21 20%

€48m

€58m

€8m
€12m

0

10

20

30

40

50

60

70

Q2/21 Q2/22

Total R&D expenses

Thereof
capex

R&D amortization: €2.3m in Q2/2022 and €1.7m in Q2/2021 



Q2/2022 P&L Group
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€m Q2/22 Q2/21

Revenues 265.1 240.8

Capitalized own services /other operating income 18.2 13.3

Expenses for goods & services purchased -48.8 -43.0

Personnel expenses -137.1 -122.3

Other operating expenses -53.4 -38.1

EBITDA reported 44.0 50.7

Depreciation & amortization -26.2 -24.5

EBIT 17.8 26.2

Financial result 0.4 -1.3

EBT 18.2 24.9

Income taxes -6.1 -7.7

Net income 12.1 17.2

Non-controlling interest 0.0 0.0

EPS reported, diluted (€) 0.23 0.31
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Adjustment principles for EBITDA and EPS
(since January 2020)

• M&A/Transactions
• Financial impact from acquisitions & divestitures of legal entities and/or essential PPE/material assets
• Amortization/depreciation as well as write-up of investments
• M&A transaction costs
• Effects from purchase price allocations (for M&A since Jan 2020 and >€50m transaction volume)

• Share-based option programs 
• Accounting impacts of share-based option programs for executive management

• Restructuring program expenses 
• Tax impacts on above mentioned adjustment effects
• Other non-operative, extraordinary or prior period one-time effects



Q2/2022 Net income adjustments
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€m Q2/22 Q2/21

EBITDA adjusted 53.6 51.0

Depreciation & amortization (incl. PPA) -26.2 -24.5

PPA effects on depreciation & amortization (for M&A since Jan 1, 2020 & >50m transaction volume) 7.1 7.2

EBIT adjusted 34.5 33.7

Financial result -3.1 -1.3

Income taxes -10.4 -8.7

Net income adjusted 21.0 23.7

Depreciation & amortization of PPA (for M&A since Jan 1, 2020 & >50m transaction volume) -7.1 -7.2

M&A related adjustments -0.1 -0.7

Share-based option programs 0.7 0.4

Restructuring expenses -3.4 0.0

Other non-operative, extraordinary or prior period one-time effects -3.3 0.0

Taxes attributable to these effects 4.3 1.0

Net income 12.1 17.2



Q2/2022 EBITDA bridges to adjusted EBITDA (non-IFRS)
and EBIT
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€m Q2/22 Q2/21

EBITDA reported 44.0 50.7

M&A transactions 0.1 0.7

Share-based option programs -0.7 -0.4

Restructuring program expenses 3.4 -

Other non-operative, extraordinary or prior period one-time effects 6.9 -

EBITDA adjusted 53.6 51.0

€m Q2/22 Q2/21

EBITDA reported 44.0 50.7

Depreciation & amortization (ex PPA) -14.3 -12.7

PPA effects on depreciation & amortization -11.9 -11.8

Thereof PPA adjustments (for M&A since Jan 1, 2020 & >50m transaction volume) -7.1 -7.2

EBIT reported 17.8 26.2



H1/2022 P&L Group
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€m H1/22 H1/21

Revenues 516.7 469.8

Capitalized own services /other operating income 30.2 23.6

Expenses for goods & services purchased -88.7 -84.5

Personnel expenses -270.2 -236.8

Other operating expenses -97.5 -77.0

EBITDA reported 90.5 95.1

Depreciation & amortization -53.3 51.3

EBIT 37.2 43.8

Financial result 7.3 -2.8

EBT 44.5 41.0

Income taxes -14.1 -12.8

Net income 30.4 28.2

Non-controlling interest 0.1 0.0

EPS reported, diluted (€) 0.82 0.79



H1/2022 Net income adjustments
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€m H1/22 H1/21

EBITDA adjusted 105.1 97.6

Depreciation & amortization (incl. PPA) -53.4 -51.4

PPA effects on depreciation & amortization (for M&A since Jan 1, 2020 & >50m transaction volume) 13.6 13.1

EBIT adjusted 65.3 59.3

Financial result -4.9 -2.8

Income taxes -17.7 -14.3

Net income adjusted 42.7 42.2

Depreciation & amortization of PPA (for M&A since Jan 1, 2020 & >50m transaction volume) -13.6 -13.1

M&A related adjustments -1.4 -0.8

Share-based option programs -1.0 -1.7

Restructuring expenses -3.4 0.0

Other non-operative, extraordinary or prior period one-time effects 3.4 0.0

Taxes attributable to these effects 3.7 1.6

Net income 30.4 28.2



H1/2022 EBITDA bridges to adjusted EBITDA (non-IFRS)
and EBIT
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€m H1/22 H1/21

EBITDA reported 90.5 95.1

M&A transactions 1.4 0.8

Share-based option programs 1.0 1.7

Restructuring program expenses 3.4 -

Other non-operative, extraordinary or prior period one-time effects 8.7 -

EBITDA adjusted 105.1 97.6

€m H1/22 H1/21

EBITDA reported 90.5 95.1

Depreciation & amortization (ex PPA) -30.1 -28.2

PPA effects on depreciation & amortization -23.2 -23.1

Thereof PPA adjustments (for M&A since Jan 1, 2020 & >50m transaction volume) -13.6 -13.1

EBIT reported 37.2 43.8



For further information
please contact

CompuGroup Medical SE & Co. KGaA
Maria Trost 21 ISIN DE000A288904
56070 Koblenz WKN A28890
Germany Frankfurt Stock 
E-Mail: investor@cgm.com Exchange 

SDAX / TecDAX 

Claudia Thomé
Corporate Vice President Investor Relations
T: +49 (0) 160 3630362
claudia.thome@cgm.com

Investor Relations contact

Frederic Freichel
Senior Manager Investor Relations
T: +49 (0) 1703759834
frederic.freichel@cgm.com

mailto:investor@cgm.com
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