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Key figures first quarter 2018
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€ M Q1 18 Q1 17 Change 2017

Revenue 166.0 141.5 17% 582.4

EBITDA 38.9 30.1 29% 128.4

EBIT 28.3 20.0 90.1

EBT 25.8 18.8 65.6

Net income 17.0 12.5 31.7

EPS (€) 0.34 0.25 36% 0.63

Cash net income* 24.3 19.8 58.1

Cash net income per share (€) 0.49 0.40 1.17

*Net income before minority interest plus amortization of intangible assets less amortization on in‐house capitalized software
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Revenue and profitability
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COGS and gross margin
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Personnel expenses
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Other expenses
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€ M / percent of personnel expenses
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Capital expenditure

7

€ M Q1 2018

Capitalized in‐house services and other intangible assets ‐4.1

Office building and property ‐0.1

Office equipment and other tangible assets ‐1.5

Sum ‐5.7
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Increased use of outsourced research and development related to accelerated completion of 
new modules for CGM Clinical (new G3‐based Hospital information System) 



Operating cash flow
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Statement of financial position
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€ M
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A decrease in equity results from the first time application of new accounting 
standards (IFRS 15, IFRS 9) with an amount of EUR -16.5 million in Q1 2018



Software for doctors



Doctor software development
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AIS revenue Q1 2018
100% = 106.0 € M

28 percent organic growth at constant exchange rates

The main growth driver is the continuing roll‐out of the Telematics Infrastructure (TI) in 
Germany.

Outside the TI revenue, there are normal positive developments in most European markets 
whereas revenue in the United States continues to be flat year‐on‐year in local currency

€ M %

Revenue Q1 2017 83.6

Acquisitions 0.8 1%

Organic growth 21.7 26%

Revenue Q1 2018 106.1 27%
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61%

39%

Recurring revenue Non‐recurring sales



TI roll‐out
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CGM is the first and still the only company able 
to offer the complete chain of required TI 
components and services

Sales and installation activities have continued 
according to plan

Accumulated more than 20,000 orders and over 
13,000 live installations by the end of the first 
quarter

First distributors to non‐CGM customers are in 
place (e.g. www.concat.de)

How the non‐CGM market will play out is still an 
open question



Current offer (Q2 2018)

Commerzbank Roadshow Frankfurt13
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European market leader in doctor software
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Software for pharmacies



Pharmacy software development
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PCS revenue Q1 2018
100% = 26,4 € M

6 percent organic growth at constant exchange rates

The German and Italian markets are developing as expected with well‐established products 
and services

In terms of further business development, the Spanish pharmacy software market is a focus 
area in 2018 

€ M %

Revenue Q1 2017 24,9

Acquisitions 0.1

Organic growth 1.4 6%

Revenue Q1 2018 26,4 6%
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71%

29%

Recurring revenue Non‐recurring sales

Recurring service fees include non-IFRS revenue from hardware rental contracts (IFRS financial leasing)
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Software for hospitals



Hospital software development
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HIS revenue Q1 2018
100% = 23.6 € M

5 percent organic growth at constant exchange rates

A strong start given that a change to customer contract structures have reduced pass‐
through revenue from 3rd party software compared to last year.

The hospital business is currently dominated by the activities in the DACH region with 
Germany, Austria and Switzerland currently making up over 70% of the revenue in the 
segment.

€ M %

Revenue Q1 2017 22.5

Acquisitions 0.0

Organic growth 1.1 5%

Revenue Q1 2018 23.6 5%
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62%

38%

Recurring revenue Non‐recurring sales
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Health Connectivity Services



Health Connectivity Services
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HCS revenue Q1 2018
100% = 9.8 € M

‐2 percent organic growth at constant exchange rates

The flat revenue development in the HCS‐segment during the first quarter is according to 
expectations for 2018.

€ M %

Revenue Q1 2017 10.4

Acquisitions/Divest ‐0.3 ‐3%

Organic growth ‐0.3 ‐3%

Revenue Q1 2018 9.8 ‐6%
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11%

89%

Recurring revenue Non‐recurring sales



CGM reaffirms the guidance for 2018:
Revenue is expected to be in the range of EUR 700 million to EUR 730 million
Operating income (EBITDA) is expected to be in the range of EUR 175 million to 
EUR 190 million

The guidance reflects all currently available information related to the further roll‐
out of the Telematics Infrastructure in Germany in 2018

The guidance does not include revenue and costs associated with potential and 
currently undetermined further acquisitions during 2018

The guidance for the 2018 financial year represents management’s current best 
estimate of the market conditions that will exist in 2018 and how the business 
segments of CGM will perform in this environment
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Guidance 2018
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Financial calendar 2018
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Date Event

May 03, 2018 Interim Report Q1 2018

May 15, 2018 Annual General Meeting 2018

August 09, 2018 Interim Report Q2 2018

October 18, 2018 Investor and Analyst Conference

November 08, 2018 Interim Report Q3 2018
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Q&A session
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If you would like to raise questions, please press 01 on your telephone
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CompuGroup Medical SE 
Investor Relations
Maria Trost 21
56070 Koblenz 
Germany
www.cgm.com

Phone: +49 (0) 261 8000‐6200
Email: investor@cgm.com 
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