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Disclaimer

2 Q3/21 Investor & Analyst CallNov. 4, 2021

The information provided in this presentation pertaining to CompuGroup Medical SE & Co. KGaA (the "Company"), comprise the 
written materials/slides for presentations or discussions on the occasion of an investor conference, meeting or conference call 
(“Meeting"). Whilst all reasonable care has been taken to ensure that the information and facts stated herein as well as oral
statements made in the Meeting are accurate and that the opinions and expectations contained herein and orally received during 
the Meeting are fair and reasonable, no representation or warranty, express or implied, is given by or on behalf of the Company,
any of its board members, or any other person as to the accuracy or completeness of the information and/or opinions and no 
liability as to the accuracy of such information and/or opinions is accepted. The information provided in this presentation as well as 
during the Meeting contain forward looking statements which involve risks and uncertainties. These forward-looking statements 
speak only as of the date of the documents and are based on numerous assumptions which may or may not prove to be correct. 
The actual performance and results of the business of the Company could differ materially from the performance and results 
discussed in this document or in any other information received during the Meeting. Except as required by law, the Company 
undertakes no obligation to update or revise publicly any forward-looking statements or other information contained herein or 
received during the Meeting whether as a result of new information, future events or otherwise, after the date on which the 
statements are made or to reflect the occurrence of unanticipated events. Readers are cautioned not to place undue reliance on 
forward-looking statements or financial projections. The information contained in this presentation and/or received during the 
Meeting does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or 
subscribe for, any shares in the Company, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on 
in connection with, any contract or investment decision in relation thereto.
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DIGITIZATION
CREATES

OPPORTUNITIES

• The entire patient journey is changing
• Patients take an active role
• New digital offers without physical interaction 
• Emerging ecosystems
• Rise of big data/AI

COMPUGROUP MEDICAL IS SERVING TWO MEGA TRENDS:
HEALTHCARE & DIGITIZATION
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OUR CUSTOMERS’ WORLD IS TRANSFORMING

Data access

Digital patient interaction

Larger practices

Mobile work

AI enhanced

Connected to larger network

Decision support
Digital workflow

DOCTOR
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Government programs across Europe pushing the 
digitization of essential parts of healthcare

… handle e-Health records & e-Prescriptions
… digitize medication & emergency data sets
… issue electronic sick notes
… administer risk assessment for medication
… virtualize and mobilize their patient communication
… enhance IT security

TI 
Hospital 

Future Act

Germany

Ma Santé
Segur de la 

Santé

France

MedMij
Medication

process

Netherlands

It is becoming mandatory for health
professionals to … Subsidized

by…



CompuGroup Medical fully on track
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Revenue

€276m 
(+19%yoy)

Organic
growth

+7% 
(-10ppt)

Adj. 
EBITDA

€73m 
(+9%yoy)

Margin

26% 
(-3ppt)

Adj. EPS

€0.70 
(PY: €0.71)

FCF

€8m 
(PY: €32m)

Recurring
rev share

62% 
(+4ppt)

€746m 
(+26%yoy)

+7% 
(+3ppt)

€170m 
(+10%yoy)

23% 
(-3ppt)

€1.46 
(PY: €1.42)

€73m 
(PY: €79m)

66% 
(+2ppt)

Q3

9M



Q3 – AIS benefits from strong DACH business & US merger
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Organic growth further picking up 
 Strong organic growth of 10% yoy in Q3

 Main drivers: excellent DACH business and progress in France

Successful rollout of modules to doctors 
 TI  based modules and applications gaining further traction

 e-Health record module with ~37k installations

 Communication in medicine (KIM) with ~24k installations, 
enabling e-Sick note

 e-Vaccination certificate with ~60k installations

 e-Prescription module certified for all relevant CGM products



Hospital business delivers another strong quarter in Q3
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Strong revenue growth in Q3
 17% growth yoy including acquisitions (Visus, KMS)
 5% organic growth vs strong prior year Q3
 Drivers: G3 Germany & Spain

Hospital Future Act
 Project funnel continues to evolve with >50% for 

patient portals & IT security
 Main revenue impact still expected from 2022 onwards



Q3 – Strong connectivity (TI) business & growth in data
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Connectivity (TI) Growing data business Consumerization
 Next generation connector 

(PTv4+) successfully rolled out 
enabling new use cases

 Security products under the new 
brand CGM Protect launched

 50% market share for KIM 
installations

 Organic growth ex TI of 11%

 Therapy safety checks
>6m/week (Therafox)

 Delivering on digital
marketing trend in pharma

 Optimization of CGM Life, ready 
for e-Health record use

 MEINE GESUNDHEIT (e-Health 
record for private insurances) with 
>800k users by end of October



We are confirming our FY 2021 guidance
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210-230 €m

>60 %

4-8 %
Organic growth

Revenues Recurring
revenues

EBITDA
adjusted

>1,000 €m

* 1,000 – 1,040 €m



FINANCIALS
Michael Rauch | CFO



Q3/2021 – Strong organic revenue growth of 7% yoy
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Organic 
growth

Q3/21

+7.0%

Organic
growth 

ex TI
+7.5%

€231m

€276m

58%

62%

0

50

100

150

200

250

300

Q3/20 Q3/21

+19%

+26%

Total 

Thereof
recurring



Q3/21 – Organic growth driven mainly by AIS & CHS
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Organic growth in % yoy Q1 Q2 Q3

Group 5% 10% 7%

AIS -1% 3% 10%

HIS 8% 15% 5%

CHS 34% 42% 7%

PCS -3% -1% 3%



Q3/2021 Segment overview 
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AIS
44 %

PCS
11 %

HIS
24 %

CHS
21 %Revenue

share
Q3/21 yoy

Group

Revenue
(€m) 

EBITDA
adjusted

(€m) 

Margin 

Q3/21 yoy Q3/21 yoyQ3/21 yoyQ3/21 yoy

276

73

26%

+19%

+9%

-3ppt

122

33

27%

+34%

+11%

-6ppt

30

7

25%

+3%

-4%

-2ppt

66

9

14%

+17%

+22%

+0ppt

59

23

40%

+6%

-16%

-10ppt



P&L reflects continued growth investments
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PERSONNEL

COGS

EBITDA adjusted

OTHER EXPENSES -40 EBITDA 
adjusted 

margin
26% -3ppt

REVENUE

-48

-126

11

276

73

-8

+1

+45

+6

-29

Q3/21 yoy

83% 0ppt
Gross 

margin

CAPITALIZED OWN
SERVICES & OTHER
OPERATING INCOME

Increase driven by
acquisitions and growth

build-up, especially in 
R&D and sales

-3

yoyQ3/2021 in €m



Free cash flow shift to Q4 following TI connector upgrade
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Free cash flow Net debt

1) Leverage = Net debt (liabilities to banks and financial liabilities (incl. leasing liabilities according to
IFRS 16) ./. cash and cash equivalents (with the exception of accounts under third-party 
management)) / EBITDA adjusted (LTM) plus pro rata EBITDA of newly acquired companies

0x1x3x4x5x7x8x9x11x12x13x14x16x17x18x20x21x22x24x25x26x28x29x30x32x33x34x36x37x38x40x41x42x43x45x46x47x49x50x51x53x54x55x57x58x59x61x62x63x65x66x67x68x70x71x72x74x75x76x78x79x80x82x83x84x86x87x88x90x91x92x93x95x96x97x99x100x101x103x104x105x107x108x109x111x112x113x115x116x117x119x120x121x122x124x125x126x128x129x130x132x133x134x136x137x138x140x141x142x144x145x146x147x149x150x151x153x154x155x157x158x159x161x162x163x165x166x167x169x170x171x172x174x175x176x178x179x180x182x183x184x186x187x188x190x191x192x194x195x196x198x199x200x201x203x204x205x207x208x209x211x212x213x215x216x217x219x220x221x223x224x225x226x228x229x230x232x233x234x236x237x238x240x241x242x244x245x246x248x249x250x251x253x254x255x257x258x259x261x262x263x265x266x267x269x270x271x273x274x275x277x278x279x280x282x283x284x286x287x288x290x291x292x294x295x296x298x299x300x302x303x304x305x307x308x309x311x312x313x315x316x317x319x320x321x323x324x325x327x328x329x330x332x333x334x336x337x338x340x341x342x344x345x346x348x349x350x352x353x354x356x357x358x359x361x362x363x365x366x367x369x370x371x373x374x375x377x378x379x381x382x383x384x386x387x388x390x391x392x394x395x396x398x399x400x402x403x404x406x407x408x409x411x412x413x415x416x417x419x420x421x423x424x425x427x428x429x431x432x433x435x436x437x438x440x441x442x444x445x446x448x449x450x452x453x454x456x457x458x460x461x462x463x465x466x467x469x470x471x473x474x475x477x478x479x481x482x483x485x486x487x488x490x491x492x494x495x496x498x499x500x502x503x504x506x507x508x510x511x512x514x515x516x517x519x520x521x523x524x525x527x528x529x531x532x533x535x536x537x539x540x541x542x544x545x546x548x549x550x552x553x554x556x557x558x560x561x562x564x565x566x567x569x570x571x573x574x575x577x578x579x581x582x583x585x586x587x589x590x591x593x594x595x596x598x599x600x602x603x604x606x607x608x610x611x612x614x615x616x618x619x620x621x623x624x625x627x628x629x631x632x633x635x636x637x639x640x641x643x644x645x646x648x649x650x652x653x654x656x657x658x

31.12.2020 30.06.2021 30.09.2021

2.0xLeverage1) 2.7x

€599m €627m

-11x-10x-9x-8x-7x-6x-5x-4x-3x-2x-1x0x1x
2x3x4x
5x6x7x
8x9x10x11x12x13x14x15x16x17x18x19x20x21x22x23x24x25x26x27x28x29x30x31x32x33x34x35x36x37x38x39x40x41x42x43x44x45x46x47x48x49x50x51x52x53x54x55x56x57x58x59x60x61x62x63x64x65x66x67x68x69x70x71x72x73x74x75x76x77x78x79x80x81x82x83x84x

Q1/20 Q2/20 Q3/20 9M/20 Q1/21 Q2/21 Q3/21 9M/21

€51m

€70m

-€3m

€32m

-€6m

€79m
€73m

€8m

€480m

2.6x

YTD increase driven by
acquisitions (~€100m)

and share buyback (~€70m)



AMBULATORY 
INFORMATION 
SYSTEMS



AIS P&L Q3/2021
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• Revenues up +34% due to US acquisition
• Organic development +10%, mostly due to

additional modules (eHR, vaccination certificate) 
in DACH region

• Recurring revenues up +29%, representing 75% 
of total revs

• Adjusted EBITDA impacted by growth
investments

• EBITDA margin additionally impacted by lower
margin of acquired US business

Segment 
financials

Q3/21 yoyQ3/21 yoy

122

33

27%

+34%

+11%

-6ppt

75% (-2ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+29%
yoy

Recurring revenue share



HOSPITAL 
INFORMATION 
SYSTEMS



HIS P&L Q3/2021
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• Strong revenue increase of +17%, including latest
acquisitions of VISUS & KMS

• Organic revenue growth of +5%, driven by
positive business development in Germany & 
Spain

• Recurring rev share now at 68%
• EBITDA increase by 22% mostly due to

acquisitions

Segment 
financials

Q3/21 yoyQ3/21 yoy

66

9

14%

+17%

+22%

+0ppt

68% (+8ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+32%
yoy

Recurring revenue share



CONSUMER & HEALTH
MANAGEMENT 
INFORMATION SYSTEMS



CHS P&L Q3/2021
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• Organic revenue growth of +7% driven by TI 
rollout and data solutions

• Like Q3/20, a strong performance of TI due to
connector upgrade rollout

• Organic growth ex TI of +11% due to excellent
data business

• Recurring revenue profile improving mainly due 
to increasing TI installed base yoy

• Adj. EBITDA margin impacted by growth
investments

Segment 
financials

Q3/21 yoyQ3/21 yoy

59

23

40%

+6%

-16%

-10ppt

27% (+4ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+24%
yoy

Recurring revenue share



PHARMACY
INFORMATION
SYSTEMS



PCS P&L Q3/2021
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• Organic revenues up by 3% mainly due to positive 
development in Italy

• Recurring revenues up +6% at 66% of total revs
• Adjusted EBITDA sligthly down due to product

investments

Segment 
financials

Q3/21 yoyQ3/21 yoy

30

7

25%

+3%

-4%

-2ppt

66% (+2ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+6%
yoy

Recurring revenue share



GUIDANCE



FY 2021 guidance confirmed
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AIS  485 – 500

160 – 170CHS  

HIS  240 – 250

Adj. EPS  1.70 – 1.95

> 80FCF  

CAPEX  70 – 80G
RO

U
P

SE
G

M
EN

T 
Re

vs

€m

€

€m

€m

€m

€m

€m

Revenues 1,000 – 1,040

Organic growth 4 – 8

€m

%

€mEBITDA 210 – 230

%> 60Recurring rev share

PCS 115 – 120



Next events 2022

27 Nov. 4, 2021 Q3/21 Investor & Analyst Call

Feb 3
Mar 24

May 5

Q4/FY 2021
Preliminary Financials

Annual Report 2021

Q1 2022 Financials
2022



Q&A
PLEASE PRESS *1 TO ASK QUESTIONS
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Mid-term ambitions

Organic
revenue growth

of ≥5% p.a. until 2025

Increasing
adj. EBITDA margin

to ~25% in 2023
and ~27% in 2025

Increasing share of
recurring revenues

to >70% 

Our ambition to grow



€594m

€746m

64%

66%

0

100

200

300

400

500

600

700

800

9M/20 9M/21

9M/2021 – Double-digit revenue growth driven
by acquisitions
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Organic 
growth

9M/21

+7%

Organic
growth 

ex TI
+5%

+26%

+28%

Total 

Thereof
recurring



Significant ramp-up in R&D, sales & distribution
investing into further growth

31 Q3/21 Investor & Analyst CallNov. 4, 2021

PERSONNEL

COGS

EBITDA adjusted

OTHER EXPENSES -115 EBITDA 
adjusted 

margin
23% -3ppt

REVENUE

-132

-363

34

746

170

-30

+2

+152

+15

-87

9M/21 yoy

82% -1ppt
Gross 

margin

CAPITALIZED OWN
SERVICES & OTHER
OPERATING INCOME

-22

yoy9M/2021 in €m

Increase driven by
acquisitions and growth

build-up, especially in 
R&D and sales



Q3/2021
R&D expenses up yoy

at ~19% of revs

Invest to grow 2021 – Good progress in Q3
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MILESTONES Q3/2021

User experience & platform features
CLICKDOC functionalities continuously improving
Modularization & interoperability
TI connector rolled out in Q3/2021
IT offerings
eHealth record module with good momentum

Next generation G3
Successful rollout in AIS Italy in Q3/2021

€40m
€52mto

from
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INVEST 2021 – Accelerating organic growth to drive
digitization momentum

AIS (ex US) US business HIS business TI Data

Enhancing existing 
services for physicians 
with new modules and 
functionalities, as well 
as new revenues from 
patient portals such as 
CLICKDOC

After the merger with 
eMDs – synergistic 
growth from our strong 
position revenue cycle 
management (RCM) 
and electronic data 
interchange (EDI)

Market penetration of 
our G3 platform as well 
as business from 
government 
digitization programs 
for hospitals

Expansion of user 
groups, extension of 
existing licenses 
(connector upgrade) 
and the introduction of 
additional application 
modules

i.e., "Therafox" and 
real-time evaluation for 
diagnostics, therapy 
and medication



9M/2021 Segments 
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AIS
47 %

PCS
12 %

HIS
25 %

CHS
17 %Revenue

share
9M/21 yoy

Group

Revenue
(€m) 

EBITDA
adjusted

(€m) 

Margin 

9M/21 yoy 9M/21 yoy9M/21 yoy9M/21 yoy

746

170

23%

+26%

+10%

-3ppt

349

92

26%

+25%

+4%

-6ppt

86

24

28%

0%

-1%

0ppt

183

30

17%

+48%

+74%

+3ppt

128

34

27%

+21%

-7%

-8ppt



AIS P&L 9M/2021
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• Revenues up +25% due to US acquisition
• Organic growth of +4%, mostly due to additional 

modules in Q3
• Acquisition strengthens recurring revenue profile, 

now 76% of total revs and up +26% yoy
• Adjusted EBITDA impacted by growth

investments
• EBITDA margin additionally impacted by lower

margin of newly consolidated US business

Segment 
financials

9M/21 yoy9M/21 yoy

349

92

26%

+25%

+4%

-6ppt

76% (+3ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+26%
yoy

Recurring revenue share



HIS P&L 9M/2021
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• Strong revenue increase of +48% due to
acquisitions (Cerner, Visus, KMS)

• Organic revenues +9% mainly driven by positive 
business development in G3 Germany, Poland & 
Spain

• Recurring revenues up +57% due to acquisition, 
representing 66% of total revs

• EBITDA margin at 17% above PY margin despite
increasing growth investments

Segment 
financials

9M/21 yoy9M/21 yoy

183

30

17%

+48%

+74%

+2ppt

66% (+3ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+57%
yoy

Recurring revenue share



CHS P&L 9M/2021
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• Organic revenue growth of +21% driven by TI 
rollout and data solutions

• TI revenues driven by connector upgrade, 
pharmacy rollout and card reader sales

• Recurring revenues +17% yoy
• Adj. EBITDA margin impacted by growth

investments and higher hardware revs (TI)

Segment 
financials

9M/21 yoy9M/21 yoy

128

34

27%

+21%

-7%

-8ppt

35% (-1ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+17%
yoy

Recurring revenue share



PCS P&L 9M/2021
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• Organic revenues stable against strong first half in 
the prior year (Win 10 & 2019 backlog)

• Recurring revenues up +4% and now 68% of
total revs (+2ppt due to less hardware sales) 

• Adjusted EBITDA and margin roughly stable
despite increased investments (mostly G3)

Segment 
financials

9M/21 yoy9M/21 yoy

86

24

28%

0%

-1%

0ppt

68% (+2ppt)

Revenue
(€m) 

EBITDA
adjusted 

(€m) 

Margin

Recurring
revenue

+4%
yoy

Recurring revenue share



Q3/2021 P&L Group
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€m Q3/21 Q3/20

Revenues 276.4 231.3

Capitalized own services /other operating income 10.9 10.3

Expenses for goods & services purchased -47.7 -40.1

Personnel expenses -126.3 -96.7

Other operating expenses -43.7 -38.4

EBITDA reported 69.5 66.4

Depreciation & amortization -27.5 -18.4

EBIT 42.0 48.0

Financial result -2.2 1.3

Income from at-equity participations 0.0 0.0

EBT 39.8 49.3

Income taxes -11.4 -14.4

Net income 28.4 34.9

Non-controlling interest 0.0 0.1

EPS reported, diluted (€) 0.51 0.66



9M/2021 P&L Group
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€m 9M/21 9M/20

Revenues 746.1 594.3

Capitalized own services /other operating income 34.5 32.3

Expenses for goods & services purchased -132.2 -102.2

Personnel expenses -363.1 -276.3

Other operating expenses -120.7 -98.8

EBITDA reported 164.6 149.3

Depreciation & amortization -78.8 -52.3

EBIT 85.8 97.0

Financial result -5.0 -4.8

Income from at-equity participations 0.0 -0.8

EBT 80.8 91.4

Income taxes -24.2 -27.4

Net income 56.6 64.0

Non-controlling interest 0.0 0.2

EPS reported, diluted (€) 1.02 1.24
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Adjustment principles for EBITDA and EPS
(since January 2020)

• M&A/Transactions
• Financial impact from acquisitions & divestitures of legal entities and/or essential PPE/material assets
• Amortization/depreciation as well as write-up of investments
• M&A transaction costs
• Effects from purchase price allocations (for M&A since Jan 2020 and > €50m transaction volume)

• Share-based option programs 
• Accounting impacts of share-based option programs for executive management

• Restructuring program expenses 
• Tax impacts on above mentioned adjustment effects
• Other non-operative, extraordinary or prior period one-time effects



Q3/2021 Net income adjustments
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€m Q3/21 Q3/20

EBITDA adjusted 72.8 67.1

Depreciation & amortization (incl. PPA) -27.5 -18.4

PPA effects on depreciation & amortization (for M&A since Jan 1, 2020 & >50m transaction volume) 9.2 3.1

EBIT adjusted 54.5 51.8

Financial result -2.2 1.3

Income taxes -13.2 -15.5

Net income adjusted 39.1 37.6

Depreciation & amortization of PPA (for M&A since Jan 1, 2020 & >50m transaction volume) -9.2 -3.1

M&A related adjustments -8.4 -2.2

Share-based option programs -2.3 -0.4

Restructuring expenses 0.0 0.0

Other non-operative, extraordinary or prior period one-time effects 0.0 -0.1

Taxes attributable to these effects 1.8 1.1

Net income 28.4 34.9



Q3/21 EBITDA bridges to adjusted EBITDA (non-IFRS)
and EBIT
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€m Q3/21 Q3/20

EBITDA reported 69.5 66.4

M&A transactions 0.5 -

Share-based option programs 2.8 0.6

Restructuring program expenses - -

Other non-operative, extraordinary or prior period one-time effects - 0.1

EBITDA adjusted 72.8 67.1

€m Q3/21 Q3/20

EBITDA reported 69.5 66.4

Depreciation & amortization (ex PPA) -12.6 -9.3

PPA effects on depreciation & amortization -14.9 -9.1

Thereof PPA adjustments (for M&A since Jan 1, 2020 & >50m transaction volume) -9.1 -3.1

EBIT reported 42.0 48.0



9M/2021 Net income adjustments
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€m 9M/21 9M/20

EBITDA adjusted 170.4 155.2

Depreciation & amortization (incl. PPA) -78.8 -52.2

PPA effects on depreciation & amortization (for M&A since Jan 1, 2020 & >50m transaction volume) 22.2 6.0

EBIT adjusted 113.8 109.9

Financial result -5.0 -4.5

Income taxes -27.6 -31.2

Net income adjusted 81.3 73.3

Depreciation & amortization of PPA (for M&A since Jan 1, 2020 & >50m transaction volume) -22.2 -6.0

M&A related adjustments -1.3 -3.8

Share-based option programs -4.5 -1.5

Restructuring expenses 0.0 0.0

Other non-operative, extraordinary or prior period one-time effects 0.0 -1.8

Taxes attributable to these effects 3.3 3.8

Net income 56.6 64.0



9M/21 EBITDA bridges to adjusted EBITDA (non-IFRS)
and EBIT

45 Q3/21 Investor & Analyst CallNov. 4, 2021

€m 9M/21 9M/20

EBITDA reported 164.6 149.3

M&A transactions 1.3 3.8

Share-based option programs 4.5 1.5

Restructuring program expenses - -

Other non-operative, extraordinary or prior period one-time effects - 0.7

EBITDA adjusted 170.4 155.2

€m 9M/21 9M/20

EBITDA reported 164.6 149.3

Depreciation & amortization (ex PPA) -40.7 -31.9

PPA effects on depreciation & amortization 38.1 -20.4

Thereof PPA adjustments (for M&A since Jan 1, 2020 & >50m transaction volume) 22.2 6.0

EBIT reported 85.8 97.0



FY/2020 Net income adjustments
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€m FY/20 FY/19 (Pro-forma)

EBITDA adjusted 214.9 198.1

Depreciation & amortization (ex PPA) -75.7 -62.8

PPA effects on depreciation & amortization (for M&A since Jan 1, 2020 & >50m transaction volume) 11.9 0

EBIT adjusted 151.1 135.3

Financial result -10.3 -7.5

Income taxes -41.1 41.6

Net income adjusted 99.7 86.2

Depreciation & amortization of PPA (for M&A since Jan 1, 2020 & >50m transaction volume) -11.9 0.0

M&A related adjustments -10.8 -16.1

Share-based option programs -5.9 -3.9

Restructuring expenses 0.0 0.0

Other non-operative, extraordinary or prior period one-time effects -1.8 0.0

Taxes attributable to these effects 4.1 0.0

Net income 73.4 66.2



FY/2020 EBITDA bridges to adjusted EBITDA (non-IFRS) 
and EBIT
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€m FY/20 FY/19 (Pro-forma)

EBITDA reported 197.5 178.1

M&A transactions 10.8 16.1

Share-based option programs 5.9 3.9

Restructuring program expenses - -

Other non-operative, extraordinary or prior period one-time effects 0.7 -

EBITDA adjusted 214.9 198.1

€m FY/20 FY/19 (Pro-forma)

EBITDA reported 197.5 178.1

Depreciation & amortization (ex PPA) -44.7 -41.8

PPA effects on depreciation & amortization -31.0 -21.0

Thereof PPA adjustments (for M&A since Jan 1, 2020 & >50m transaction volume) -11.9 -

EBIT reported 121.8 115.3



2020 segments pro forma
(per new structure, as communicated on Nov. 5) 
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Ambulatory Information Systems

Pharmacy Information Systems

Hospital Information Systems

Consumer & Health Management
Information Systems

Q2/20 Q3/20 Q3/21Q1/20

95.1 92.5 90.9 96.7 375.2

27.2 30.8 30.0 29.8 117.8

28.8 28.8 28.8 30.4 116.8

8.9 7.5 7.7 9.5 33.6

33.7 33.4 56.1 63.4 186.6

4.2 5.4 7.8 14.4 31.8

25.4 25.2 55.5 52.3 158.4

4.9 4.4 27.9 11.2 48.4

Revenues

Adjusted EBITDA

Q4/20 FY/20



For further information
please contact

CompuGroup Medical SE & Co. KGaA
Maria Trost 21 ISIN DE000A288904
56070 Koblenz WKN A28890
Germany Frankfurt Stock 
E-Mail: investor@cgm.com Exchange 

MDAX / TecDAX

Claudia Thomé
Corporate Vice President Investor Relations
T: +49 (0) 261 8000-7030 
claudia.thome@cgm.com

Investor Relations contact
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